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INDONESIA'S ECONOMY REMAINS STABLE
|
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TRADE BALANCE SURPLUS CONTINUES

Indonesia’s trade balance remained in surplus for 41 consecutive months in Quarter 3 - 2023

Perkembangan Harga Komoditas Unggulan Indonesia Kinerja Ekspor Komoditas Unggulan (Miliar USS)
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INDONESIA'S GROWTH IN 2024

Developing countries are projected to grow above global economic growth and developed countries

Proyeksi
Pertumbuhan
Ekonomi

(%, y-on-y)

Keterangan:
f adalah angka forecast
Sumber :

IMF World Economic
Outlook (Oktober 2023)
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The Indonesian economy in 2024 is estimated to grow

steadily at around 5% with controlled inflation at
around 3%

Economic Growth Projection
South East Asia
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COMPANY STRUGTURE

BAKRIE METAL INDUSTRIES BAKRIE BUILDING INDUSTRIES
(99%) (99%)

Steel Structure Fabrication Building Materials

MODULA SUSTAINABILITY INDONESIA
(60%)

Building Materials Infrastructure Projects

BAKRIE PIPE BAKRIE VKTR TEKNOLOG
INDUSTRIES CONSTRUCTION MOBILITAS**
(99%) (98%) (BNBR 45.559;BMI 22.05%)

Steel Pipes Steel Structure o
Manufacturing Fabrication Electric Vehicles
*consolidated into VKTR since December 23, 2022 BAKRIE
**consolidated into BNBR since June 30, 20’22 AUTOPARTS*
***consolidated into BIIN since December 26, 2018 (99%)
****consolidated into BP since January 26, 2021 Automotive

Components

BAKRIE BAKRIE TOL BAKRIE OIL & MULTI KONTROL

POWER INDONESIA GAS INDONESIA /| NUSANTARA***
(99%) (98%) (99%) (99%)

Power Plant Cimanggis Kalimantan IT & Telco
Cibitung Toll Jawa Gas Infrastructure
Road
HELIO SYNAR I : manufacturing companies
ENERGI**** I : infrastructure companies
(BP 99,75%) B : green companies

Power Plant PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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HIGHLIGHT OF 2023 ACHIEVEMENTS

«  Steel pipes production increased by 9.4%
compared to the same period y-o-y.

»  Electric poles production equivalent to 816
km length, with production tonnage increased
by 52% compared to the same period y-o0-y.

» Invested in 3D printing construction
technology and will carry out trial in the first
quarter of 2024.

« Handled design and construction of noise
barrier for inner city toll road of Jakarta and its
surrounding.

«  Construction of fiber optic
network of 8.220 km / a total of
327.622 homepass.

»  The average number of
vehicles per day passing
through Sections | and IIA
reached 54,376 vehicles
per day*, 24.7% above the
RKAP.

*per November 19, 2023

Built 317.75 kWp solar rooftop
PV on the roof of BMC
production facilities.

VKTR IPO in Jun3 2023.

52 electric bus operating in Jakarta.
Production of automotive components
reached 21,000 ton.

Market share domination in two
commercial vehicles OEM, 100% in
Mitsubishi and 60% in Hino.



FOKUS PADA ESG

S

Environment

Each BNBR manufacturing
business unit has an Environ-
mental Management System
(IS0 14001) certification.

Environmental management
around the operational area is
carried out by involving the
authorized departments.

Social

BNBR consistently develops
human resources through
Bakrie Learning Center
programs.

Community development is
carried out collectively with
other Bakrie group
companies through the
Bakrie Amanah foundation.

Governance

BNBR always prioritizes good
corporate governance in carrying out
its business.

BNBR routinely conducts assessments
of the implementation of corporate
governance of all its business units

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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FOCUS ON SDGs

NO Human Rights
POVERTY Formulation and implementation of the BNBR Code of
Ethics and Business Conduct Policy.

SRS - commitment to comply with the law and fulfill the
M */i\w responsibility to pay taxes.
* Respect civil and political rights, as well as economic,
social and cultural rights.

GOOD HEALTH Labor Practices
LDREIRSELERES «  Provide a good working environment and social

« Support and manage Occupational Health and Safety

v (OHS).

4 QUALITY Community Engagement and Development
EDUCATION » Making social investments through improving social
aspects for the lives of people around BNBR.

+ Engage in actions to improve the quality of education
' for employees and communities around BNBR.

GENDER Gender Equality

EQUALITY * Providing equal and equal opportunities for everyone to

become employees, receive training, and develop a
career in the BNBR group.
« Support individual development.

protection and support the practice of social dialogue.

BNBR has mapped out several Sustainable Development Goals (SDGs) which have been in line with
our commitments over the past few years and will continue to increase in the coming year.

« Implementation and management of environmental
risks.

« Sustainable and environmentally friendly business
development, including electric buses and renewable
energy.

el Sustainable Industry
LU ESEHEE o Support sustainable industrial development,

innovation and infrastructure.
« Supporting innovation towards the realization of
Manufacturing 4.0.

SUSTAINABLEGITIES Inclusive City
ANIJGUMMUNITIES « Support the provision of environmentally friendly urban

public transportation.
« Support the resolution of housing backlog problems in
E Indonesia.

RESPONSIBLE Consumer Issues

CONSUMPTION « Provide customer service, support and dispute
AND PRODUCTION resolution.

* Provide clear and useful user information for each
product and service.

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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BNBR IS EVOLVING INJO SUSTAINABLE BUSINESS
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52 Buses 210 Km 20 Months 3,6 million km
Under operation Average distance Of operation Total mileage
per day accumulation

~4.800 ton 75% +10 million 0 Major
Estimated Fuel efficiency Passengers Brea kdown

CO, savings* Estimated 1.3 million liter
fuel savings*

: - PT BAKRIE & BROTHERS TBK
*From 52 operating buses for 3.6 million km ANNUAL PUBLIC EXPOSE
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Aimed to realize industrial Construction of Solar Rooftop PV Solar Rooftop PV projects at
decarbonization and energy at BMC was completed in BPI, SEAPI and BA are in the
efficiency September 2023 pipeline

$éd
Encouraging the adoption of
renewable energy in 8 locations
with the potential to reduce CO,
by 5,350 tons per year

Solar Rooftop

Estimated reduction Estimated PV energy
PV B M C 289-62 ton of CO2 emission annually* 341-1 MWh absorbed annually *

*From operating Solar Rooftop PV at BMC in the first year

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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FINANCIAL PERFORMANCE 9M-2023 (1)

Revenue (y-o0-y) EBITDA (y-o-y)

3,079

274

1,670

18

9M 2021 9M 2022 9M 2023 9M 2021 9M 2022 9M 2023

Net Income (y-0-y)

140 134

-45

9M 2021 9M 2022 9M 2023

In the first nine months of
2023, BNBR succeeded in
Improving its positive
performance y-o-y.

PT BAKRIE & BROTHERS TBK -I 5
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FINANCIAL PERFORMANCE 9M-2023 (1)

Revenue EBITDA

3,021

362

2,393

BNBR's positive
performance for the first

| nine months of 2023 shows
FY 2021 FY 2022 9M 2023 FY 2021 FY 2022 9M 2023 the Consistency Of post_
pandemic recovery.

Net Income

306

87

FY 2021 | FY 2022 9M 2023 PT BAKRIE & BROTHERS TBK 1 6
ANNUAL PUBLIC EXPOSE




FINANGIAL PERFORMANCE

Balance Sheet
TOTAL ASSET
20.10
17.46
S
=
YE22 o9M23

« Assets increased in the first nine months of
2023 due to an increase in cash and cash
equivalents, as well as short-term
investments and trade receivables of third
party.

Rp trillion

EQUITY

2.36

1.53

YE22 9M23

Equity increased in the first nine months of
2023 due to VKTR additional paid-in

capital during the IPO and current year
profits.

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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DEBT POSITION AND COMPOSITION

Parent Only
TOTAL LOAN
27
32
S
5 13006 14,290
(o
YE22 9M23
Short Term Loan ® Long Term Loan

Rp billion

ToTAL DEBT RuPIAH AND US DOLLAR

337

329

YE22

9M23

USS million

813

YE22 9M23

PT BAKRIE & BROTHERS TBK
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DEBT RESTRUCTURING

Parent Only

« Company's effort to revitalize its balance sheet has shown positive signs.
« Company continue its debt restructuring efforts with remaining creditors in December 2023.

Debt restructuring done

990 1,037 9,384 251
Debtrestructuring | . | | I e
In progress

PT BAKRIE & BROTHERS TBK ’I 9
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CONVERSION OF MCB SERIES E BNBR YEAR 2018

« In accordance with the results of the decision of the Extraordinary General Meeting of Shareholders of PT
Bakrie & Brothers Thk (“Company”) dated November 21, 2018 regarding approval for the implementation of
capital increases with Non Pre-emptive Rights (“NPR") through the issuance of mandatory convertible bonds
and/or series E ordinary shares.

« The Company has carried out the conversion of Mandatory Convertible Bonds (“MCB") with the number of
new shares resulting from the conversion amounted to 99,527,840,300 series E ordinary shares with a
nominal value of Rp. 64,- per share.

« With the addition of these new shares, the Company's issued and paid-up caﬁital, which previously
amounted to 22,084,484,209 shares, became 121,612,324,509 shares after the capital increases with NPR

was implemented.

« The registration implementation of the addition of new shares is carried out in accordance with Financial
Services Authority Regulation Number 14/POJK.04/2019 concerning Amendments to Financial Services
Authority Requlation Number 32/P0JK.04/2015 concerning Increase of Capital of Public Companies With

Preemptive Rights.
PTBAKRIE & BROTHERS TBK  9)(]
ANNUAL PUBLIC EXPOSE



DEBT SETTLEMENT

« At the beginning of December 2023, PT Bakrie & Brothers Tbk ("Company") has settled its obligations to
Glencore International AG ("Glencore”).

« To settle its obligations, the Company has released all investments held in Fitzroy Offshore Ltd
("Fitzroy").

« The impact of the debt settlement was to reduce the Company's debt position by USD860 million or
equivalent to IDR 13.2 trillion.

* By the settlement of the Company's obligations or debts above, the Company's balance sheet will
become healthier, so that the Company's can be more agile in developing and increasing its
performance.

PT BAKRIE & BROTHERS TBK 2 ’I
ANNUAL PUBLIC EXPOSE
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BUSINESS UNITS

Has partnered with BYD Auto
and launched electric buses at
the IMF event in Bali in 2018,
and has succeeded in selling
52 electric buses in Indonesia.
Has successfully carried out
an initial public offering (IPO)
on the Indonesia Stock
Exchange in June 2023.
Committed to supporting the
green energy transition
through developing
transportation with Net-Zero-
Emission.

« Pioneer of gray & ductile
casting iron products for OEM

automotive components in
Indonesia.

Main supplier of automotive
components for commercial
vehicles such as Mitsubishi
and Hino in the domestic
market.

Planning expansion into the
passenger vehicle and raft
components market to
develop its business in the
near future.

Has experience in the building
materials industry for
domestic and export markets.
BBI has now shifted to
becoming a provider of prefab
housing solutions and
focuses on civil construction
services and products.
Supporting the resolution of
the housing backlog issue in
Indonesia by adapting the
latest technology in the
construction sector.

BBI helps initiate businesses
in the field of environmentally
friendly 3D printing
construction.

Specializing in steel fabrication
and civil engineering services
to diversified sectors, has
produced bridges with a total
length of over 26 km.

Extensive experience in
handling major EPC projects
for offshore and onshore
facilities.

Produces small to large steel
pipes for oil & gas distribution,
construction and water pipe.
Held significant portion of local
pipe market share with major
oil & gas customers. In the
2017 -2020 period, one out of
three new electricity poles in
Indonesia was produced by a
BMI subsidiary.

2

| BARRIEINDY

—NERA "“FF‘.UL’J‘ JRE

Bakrie Power has the capacity
of developing power plants,
currently developing various
power plants with new and
renewable energy.

Bakrie Oil & Gas Infrastructure;
specializing in gas pipeline
infrastructure, currently
operating 200km offshore gas
pipeline.

Bakrie Toll Indonesia;
specializing in developing toll
road, currently constructing 26
km urban toll road.

Multi Kontrol Nusantara has
the capacity in infrastructure
development in the field of
information and
communication technology.

PT BAKRIE & BROTHERS TBK
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VKTR TEKNOLOGI MOBILITAS

_ _ 2018 2020 2022
BUSI“QSS_PIO“EEI’S - « Announced partnership  Completed trials in Jakarta | « 1stdelivery of EV bus (30)
Indonesia's first heavy mobility with BYD with product launch and Bali « Bakrie Autoparts becomes part of VKTR
electrification company and leader in at IMF / World Bank Conference - Completed homologation
government partnerships in regulatory EV process
seeding, licensing and adoption for public

transport. —

2019 2021 2023
IP Builder » Contributing for issuance of | « Sold 30 units of EV busses to « Listed on the Indonesia
Focus on R&D to create intellectual Presidential Decree No.55 on Transjakarta stock exchange (Ticker:
properties, e.g. driver fatigue detection ggt\:/uring artnership with VKTR)
. c e . nd 1
srglos:eem, lane keeping assist and several stakeholders 2nd delivery of EV bus (22)

Focus on ESG

Since inception, VKTR led the heavy
mobility net-zero transition in Indonesia by
integrating ESG principles to all aspects in
our operations.

PT BAKRIE & BROTHERS TBK
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BAKRIE AUTOPARTS

SALES VOLUME [METRIC TON! EBITDA [MILLION RUPIAH!

24,511 @ Rp
o o .é' é’ =

? 11,096 ? ? ? | | | ' . .
o @ E
EQE- | EQ'. | Qﬁ. | ﬂ, ?‘0 -79,348

2019 2020 2021 2022 9M 2023 2019 2020 2021 2022 o9M 2023

*not including sales from BMC which is counted per piece

Product Prospect

« OEM supplier for automotive components. « In 2023 sales of motor vehicles is targeted to reach

« Sales composition consists of 82.5% automotive components approximately 1.05 million unit, surpassing 2022 sales of 1.01
and 17.5% general casting. million unit.-

* To further improve its performance, BA plans to tap into
passenger vehicle market which until October 2023 contributed
up to 77% of domestic market share. ()

Performance

« Sales volumes have increased in 2021 due to improving customer
order after the decrease during the COVID-19 pandemic.

« BA continues its effort to increase its product portfolio with
higher margin automotive components and continue to develop
the general casting market.

PT BAKRIE & BROTHERS TBK 25
ANNUAL PUBLIC EXPOSE
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BANGUN BANTALA INDONESIA

SALES VOLUME [METRIC TON]
(000 STD.M] M2l

B EHEE

2019 2020 2021 2022 9M 2023

*not including sales from civil construction product and services

Product

« Prefabricated house products and focusing on civil
construction product and services.

* Both product and service lines were initiated in 2018 in order
to transform BBI's business from manufacturing to service
provider by adhering to BBI's experience in the building
materials industry.

Performance

« Sales volume has changed units to square meters (m2) as
BBI's business shifts from manufacturing to service provider
starting in 2022.

EBITDA [MILLION RUPIAH]
4,673 3,323
I A T — —_— T
-8,434 | -4,412| (Rn)
- -25,128
2019 2020 2021 2022 9M 2023
Prospect

* In the 9M-2023 period, the growth rate for house and
apartment ownership loans was 11.4% y-o-y("), indicating
stable demand in the property sector.

* Housing construction is expected to continue to increase in
line with the continuation of the housing program for the
people and the budget allocation for the Director General of
Housing, Ministry of Public Works and Housing of IDR 6.98

trillion in 2023.

(1) Bank Indonesia

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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RIE METAL

STEEL STRUCTURE FABRICATION & STEEL PIPES MANUFACTURING

SALES VOLUME [METRIC TON! EBITDA [MILLION RUPIAH!

[104,374] [103,837]

@
= =
103,427

= &
&
E

S =
@ @ @ @
=

&

2019 2020 2021 2022 9M 2023 2019 2020 2021 2022 9M 2023

*does not display the production of steel structures in the oil and gas sector
which is calculated in man-hour units

Product Prospect
« Services for steel construction, EPC, and a producer for pipes » World Bank predicted prices of energy commodities, in
with diameter ranging from 0,5in to 48in. particular crude oil and natural gas, will remain stable and
« Sales composition of products and services are 71% in oil & gradually increased until 2030. , I
o : . * Penetrate further to non-0G market given booming infra
gas sector and 29% in non-oil & gas. sector, as well as broadening captive 0G market.
Performance * Realization of infrastructure expenditure in 2022 reached
« Sales volumes began to increase in 2022 as the oil and gas Rp373.1 trillion. While for 2023 the Goyernm1ent allocated Rp
and construction markets returned to business after the 391.7 trillion for infrastructure expenditure. ()
pandemic.

PT BAKRIE & BROTHERS TBK 27
(1) Ministry of Finance RI ANNUAL PUBLIC EXPOSE




{4 A WHH-- ! HIII I T EREE
_ i ] R NN |
i |
i = | ggng | ges
o
=iii i | EREE 2 | R
3 . i SRR | mEE
, | fllll i
EEI : h!ll i iR ERC
| | | HREE BREE | mEE
REEE saeg | Ej!!Ll el RRRE | IEE
Il I | = K
. | = I
HH &
J
i

™

W g

PT BAKRIE & BROTHERS TBK 28
ANNUAL PUBLIC EXPOSE



MANUFACGTURING & INFRASTRUCTURE BUSINESS UNITS

BAKRIE AUTOPARTS

 Increase of production capacity utilization.
« Expand further into production of passenger vehicle components and after sales market.
 Increase of non-automotive segment.

BAKRIE BUILDING INDUSTRIES

« Shifting of business from manufacturing into services provider.
 Business development of prefabricated buildings using new technology.
 Helps to initiate a business in the field of environmentally friendly 3D printing construction.

BAKRIE METAL INDUSTRIES

Capacity expansmn in EPC segment.
 Increase in non oil & gas steel structure segment, including construction of bridges, sosrobahu, and guardrail.
« Increase of non oil & gas pipes capacity for national construction such as roads and power generator, as well as
electricity poles.
Revitalization of existing facilities to increase capacity and productivity.
Development of recurring income projects for steel fabrication businesses, especially bridges.
Construction of a jetty at the Lampung site for logistics efficiency.
Development of integrated steel pipe production at the Lampung site.

PT BAKRIE & BROTHERS TBK
ANNUAL PUBLIC EXPOSE
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MANUFACGTURING & INFRASTRUCTURE BUSINESS UNITS

BAKRIE POWER / HELIO
 Accelerate the transition from electricity generation using fossil fuels to electricity generation using new and renewable
energy.

« Developing solar power plants in several factories and facilities of BNBR and other Bakrie groups.
« Development of charging stations for electric vehicles.

VKTR

« Expanding the supply market for electric buses and other electric commercial vehicles to various regional governments,
government agencies and the private sector.

 Entering the field of assembly and manufacturing specifically for electric buses and other electric vehicles.

« Carrying out research and development (R&D) to create breakthroughs in the field of electrification and supporting
technology for electric vehicles.

PT BAKRIE & BROTHERS TBK 30
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INFRASTRUCTURE PROJECTS

Kalija Pipeline
Kalija Pipeline Kepodang — Tambak Lorok

« Collaborating with PT Perusahaan Gas Negara Thk (PGN) to
transport gas from the Kepodang field (Muriah gas field owned by
Petronas) to Tambak Lorok PLTG.

« Currently operating and flowing a certain amount of gas.

Kalija Pipeline Bontang - Banjarmasin

 The Trans Kalimantan Gas Pipeline Project, in which consists of
East Kalimantan — South Kalimantan transmission pipe segment, is
included in Perpres no 18 year 2020 concerning National Medium-
Term Development Plan (RPJMN) 2020-2024.




INFRASTRUCTURE PROJECTS

Cimanggis-Cibitung Toll Road

Collaborating with PT Waskita Toll Road (a subsidiary of PT Waskita
Karya Thk) and PT Sarana Multi Infrastruktur.

This toll road has started operating on November 10, 2020, starting
with Section | (Junction Cimanggis - On / Off Ramp Jatikarya) and is
connected to the Cinere-Jagorawi toll road and Jagorawi toll road.
Section IIA has also started operating in July 2023.

Up until November 19, 2023, average number of vehicles passing
through Section | and IIA reached 54,376 vehicles per day.

Phase Il has reached 95.33% land clearance and 85.49%
construction completion, with complete construction targeted on
first quarter of 2024.




INFRASTRUCTURE PROJECTS

PT Multi Kontrol Nusantara

 Contribute to government programs for equal distribution of internet
connectivity in rural, suburban and 3T (Outermost, Frontier and
Disadvantaged) areas.

« Built a Fiber Optic cable network with a length of >8,000 km and also
an FTTH (Fiber To The Home) network with a total of >320,000 home
passes throughout Indonesia.

 Implementation of Internet of Things services in Java and Kalimantan.

 Develop applications based on Artificial Intelligence and Machine
Learning technology to accelerate the availability of a more efficient
and productive Digital Economy.
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APPENDIX



1942 — 1962

« Established as a
general merchant
and commissioner
agent.

+ Pioneered
Indonesia’s steel
manufacturing
industry.

O
1973 - 1989

* Expanding the
company's business
field to steel structure
construction, metal
fabrication and other
infrastructure
projects.

« Establishment of PT
Bakrie Building
Industries.

« Establishment of PT
Bakrie Tosanjaya
which later changed
its name to PT Bakrie
Autoparts (BA)).

« IPO of PT Bakrie &
Brothers (“BNBR").

j Toll Road Project
guisition and completes

of the Kalija project is fully
as transportation operates
0 the GTA.

O

018 —2021

+ The signing of a memorandum of
understanding with BYD Auto China for the
development of the electric vehicle industry
in Indonesia. =

U U.
“certificate.
Obtaining afixed

wireless service
operating license.

+ Signing of a memorandum of understa
with China Railway International Gri

* Debt restructuring to credi
Non Preemptive Rights

» The Bakrie - BYD eleg
tests and started

co

] B Jakarta.
business, re- alija- 1 _
acquire Bakrie rastructure project
Sumatera = was completedin ¢V aw N
2002 - 2003 Plantations (BSP) 2015 and began
and I:ncreasq | : A operating in 2016.
- SEAPI's main WOIsnG caplg ! « The Cimanggis- : o :
participation in the Won the tender for Cibitung to Igroad_ &0 Jmﬂg g?Jr:JSi:\rtu\(/:ggtnure
gas transmigration ~ the Kalimantan- infrastructure project | Brothers (Modula) and
pipeline project of Java gas pipeline began. |
PT Perusahaan Gas worth Usg 1.26 3
Negara. billion. International, which i Mobilitas (“VKTR") |
~ isengaged in the fuel A '
~ business, asacash ----- J ; i
~generating ' AR, . . ;
" Investment. R

 SPA signing with
Vallar, UK - worth
US$844 million.




NOTIFICATION AND DISCLAIMER

Disclaimer: This presentation has been prepared by PT Bakrie & Brothers Thk (the "Company”) and is only for the information of its investors. None of the
mfog{matlon appearing in this presentation may be distributed to the press or other media or reproduced or redistributed in whole or in part in any form at
any time.

This presentation is not intended as or forms part of any offer to sell or subscription of or solicitation or invitation of any offer to buy or subscribe for any
sehcutrltles, and neither this presentation nor anything contained herein shall form the basis of or be relied on in connection with any contract or commitment
whatsoever.

Forward-Lookin&Statements: This presentation may contain forward-looking statements and estimates with respect to the future operations and
performance of the Company and its affiliates.

Investors and security holders are cautioned that forward-looking statements are subject to various assumptions, risks and uncertainties, many of which
are difficult to predict and are ?enerally beyond the control of thé Company. Such assumptions, risks and uncertainties could cause actual results and
developments to differ materially from'thoSe expressed in or implied by the forward-looking statements.

Accordingly, no representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reIiabiIit¥ of the information
contained in this Iﬁ)resentatlon, nor is it intended to be a complete statement or summary of the resources markets or developments referred to in this
presentation. It should not be regarded by recipients as a substitute for the exercise of their own judgement.

Neither the Company or any other person assumes responsibility for the accuracy, reliability and completeness of the forward-looking statements contained
in this presentation. The forward-looking statements are made only as of the date of this presentation. The Company is under no duty to update any of the
forv%ﬂrd—lqokmg statements after this date to conform such statements to actual results or developments or to reflect the occurrence of anticipated results
or otherwise.

Any opinions expressed in this presentation are subject to change without notice and may differ or be contrary to opinions expressed by other business
areas or groups of the Company as a result of using different assumptions and criterion.
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FOR FURTHER INFORMATION PLEASE GONTACT
INVESTOR RELATIONS DEPARTMENT

Kartini Sally — Chief Investment Officer

( kartini.sally@bakrie.co.id )

Andini Aritonang - Investor Relations Senior Manager
(andini.aritonang@bakrie.co.id )
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